
Chapter I - Coverage 

Page U, 

Page 6, Table 3, 

Page 12, Line h 
Page lit. Line 27 
Page 15, Last line 

Lino 11 .- Change "13" to " l i i " 
Tabid 2, Col. 2,' fiantucky - IhseH "X" 

Col. 2, Heading - Change "13" to "Hi" 
Col. 3, Arizona - Insert "X" 
Col. 3, New York - Insert "X" 
Delete "Colorado" 
Change "11" to "13" 

ChangGr"$250 a month" to "11,5̂ 0 a quarter" 

Chapter H—Financing 
Page 17, Line 3 - Delete »3-percent« 

Between lines 5 and 6 insert the following sentence: 

"Effective with taxes due on wages paid on or after January 1, 1961, 
tbe Federal payroll tax has been increased frcm 3*0 percent to 3*1 
percent, but the employers* offset credits against the Federal tax 
will continue to be calculated as i f the tax were s t i l l 3*0 
percent." 

Line 7 
Line 20 
Line 21 
Line 22 

Line 25 
Line 26 
Line 33 

Page 18, Line 25 
Line 32 

Page 19, 

Line 6 - Delete "Honever," and change "tbe" to "The" and delete 
"the" before "3-percent" 

- Delete "Federal Tax" 
- Add "of 3 percent" before "allowable" and delete "3-" 
- Delete "percent" 
- Change "December 1" to "November 10" and "fourth" 

to "second" 
- Add "Alaska and" before"North Dakota" 
* Delete "except Alaska" 
- Change "$ii,200" to "$7,200" and "Twwctŷ seven" 

to "Twenty-nine" 
- Change "|L,200," to "$7,200." 
- Delete sentence beginning "In Alaska—," and insert, 

"In Alaska ihe standard employee rate is 0.6$. However, 
under the experience rating system the rates vary from 
0.3% to 0«9%." 

- Delete first full paragraph and substitute the following: 

"Public Law 86-776, approved September 13, I960, affected 
the system of financing administration of tbe employment 
security pz^ram. Beginning with taxes due on wages paid 
after Januaiy 1, 1961, tbe Federal tax has been increased 
to 3.1 pereent, however, employer offset credits will 
continue to be calculated from tba fonner 3«C percent 
Federal tazo In effect, this will increase the portion 
of tbe Federal tax that cannot be offset to Cli percent. 
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Page 19, Delete f i r s t fu l l paragraph and substitute the followihgi (continued) 

Federal tax receipts wil l go into a newly established administration 
account in the Federal IMemployment Trust Fund. Congress wi l l con­
tinue to make appropriations for proper and efficient administration 
of tbe Federal-^tate program, however, such appropriations wiH not 
cone fron general revenues but frcm tiie Administration Account. At 
ths end of each f iscal year, a detenaination wil l be made as to 
iritether an excess of Federal tax collections over administrative 
expenditures exists* I f an excess is available, i t wi l l be used 
f i r s t to build up the Federal Unemployment Aocount until that account 
reaches a maxixmim of ths greater of $550 million or 0.i( percent of 
the aggregate State taxable wages. I f this account is at i t s maTlnnim 
at ths end of any fiscal year, available excesses wi l l be used to 
build up the administration account to a maximum year-beginning 
balance of $250 million. Thereafter, except as necessary to main^ 
tain the legal aaxlnium balances in the above accounts, excess tax 
collections wi l l be allocated to the trust accounts (in the unem­
ployment trust fund) of tbe various States in the same proportion 
that tiieir covered payrolls bear to the aggregate of a l l States." 

line 22 - Change "Twenty^six" to "Thlrty^saven" 
Line 21* - Change "l8" to "31" 

Page 20, Line 8 - Delete "except Alaska" 
Line 15 - Delate remainder of sentence after semi colon, and insert 

"but readopted i t affective October 1, I960." 
i^ge 21, Line 16 - Change "17" to "21" 
Page 22, Table 7, Stub - Insert "Alaska" 

Title - Delete », 50 States" 
Col. h. Heading - Change "5" to "6" 
Col. li, Alaska - Insert "Quarterly" 
Col. 5, Alaska - Insert "1" 
Col. ^, Maryland - Change "6" to "5" 
Col. 6, Alaska - insert "ii" 
Col. 6, Virginia - Change "11" to "26" 
Cole 7, Alaska - Insert "1.5" 
Col. 7, Maryland - Change "#2" to "0" 
Col. 8, Alaska - Insert "2.U" 
Col. 8, Virginia - Change "2.5" to "2.6" 
COI. 9, Alaska - Insert "1^.0" . 
Col. 9, Georgia - Change "2.7" to "i2^2»7" 
C61. 9, Maryland - Change "2/ 2.T* to'27ii.2o 

Footnote l,Lina l - Delete f i r s t sentence 
Footnote 2,Idne 2 - Insert "In Virginia 2 schedules beginning in 1962." 
Footnota 9,Line 1 - Delete "Additional tax of 0.5 and 1.0 percent when 

the State fund reaches specified levels (Maiyland)" 
and insert "Adjustment factor added but not to 

exceed k*Z percent (Maryland)" 
Footnote 10, Line h - Insert "date increases to iu2 pereent in 1963 

(Georgia)." 
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Page 2U, Table 8, 

Page 26, Table 9, 

Stub - Insert "Alaska" 
Col. 1, Alaska - Insert "June 30" 
Col. 1, Virginia - Change "Dec. 31" to "June 30" 
Col. 2, Alaska - Insert "Jan.l" 
Col. 3, Maiyland - Delete "X" 
Col. li, Alaska - Insert "1 year" 
Col. h, Maryland - Insert "1 year" 
Col. 5, Alaska - Insert "Oct. 1, I960" 
Col. 5, Maryland - Insert "July 1, I960" 
Stub - Insert "Alaska" under Payroll^aclinss formula 
Col- 2, Alaska - Insert "Last 3 years" 

Page 30, 

Page 31, 

Col. 3, Alaska - Insert "X" 
Col. 5, Maryland - Insert "X" 
Col. 5, Pennsylvania - Insert "X" 

Line 26 - Change "12" to "13" 
7th line from bottom - change "33" to "31" 
Table 10, Stub - Insert "Alaska 3/" 

Title - Delete ", SO States i^" 
Col. 1, Heading - Change "33" to "31;" 
Col. 1, Alaska - Insert "X" 
Col. 7, Heading - Change "21" to "22" 
Col. 7, Alaska - Insert "X" 

- Insert "Alaska" before "California" 
- Change "21" to "22" 

Table 12, Stub - Insert "Alaska 10/" 
Stub - Insert "South Dakota ^ " 
Title - Delete ", 50 States" 
Col. 1, South Dakota - Insert "5" 

Footnote 1, Line 1 - Delete f i r s t sentence 
Page liO, Tabla 13, Stub - Add "footnote Ig/" to "Virginia" 

Add footnote 10 - "lO/Effectiva in 1962, provides a rate increase when 
the fUnd balance is less than $.0 percent of the 
average of taxable payrolls for the last 3 yaars 
and such Increase is equal to l /h of the difference 
between the fund balance and 6.0 percent of the 
average of such payrolls." 

Page 32, 
Page 33, 

Footnote 3,Line 
Line 20 

Page U2, Line 5 - Change "U7" to "li8" 
Xiine 12 - insert "Alaska and" before "Mississippi" 
Line 33 - Change "Thirteen" to "Fourteen" 

Page U3, Line 17 - Change "30" to "31" Page 
Line 31 - Change 

- Change 
"16" to "17", "1.2" to "1.5" and '•Oregorf* to 

Line 33 
- Change 
- Change "two" to "three" 

Last line -Change "sev^n" to "eight" 
Page U5, Line 1 - Change "Seventeen" to "Nineteen" Page U5, 

Line 25 - Delete sentence beginning with "Haryland" 
Page li6. Line 26 - Cbange "Twenty-one" to "Twenty" Page 

Line 35 - Change "2L" to "20" 
Line 36 - Change "15" to "lii" 
Footnote 6-Delete "Georgia" 


